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Examination proceedings: The Defense Committee Chair welcomed present committee

members and all participants who joined the defense.

The Defense Committee Chair initiated the defense by verbal
statements confirming (i) that a satisfactory number of Defense
Committee Members were present, (i1) that the student fulfilled all
the requirements as listed in the Study and Examination Code of
Charles University.

The Defense Committee Chair introduced all committee members
and asked Lorena Skufi to present her dissertation thesis. Lorena
Skufi shortly described the main findings of the dissertation.
Afterwards, Lorena Skufi focused on the 3rd chapter called "Does
FX hedge mitigate the impact of exchange rate changes on credit
risk? Evidence from a small open economy" in more detail.

After reading the referees' comments, an open discussion followed.
During the discussion, Lorena Skufi satisfactorily answered all the
questions from the audience.

During the Defense Committee voting, Lorena Skufi left the room,
the audience left the room, and then the committee members voted.

Question: Why not use rational expectations?

Answer: During COVID-19, the expectations were anything but
rational and their use would provide huge errors.

The committee members were satisfied with the answer.

Question: For future development of the model, the model should be
able to incorporate more shock types (health shocks, supply shocks,
energy shocks) and disentangle among these shocks.

Answer: [ will keep it in mind for future research.

The committee members were satisfied with the answer.

Question: The methodology FE/RE takes into account the time, but
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the quantile regression does not account for time; you can use panel
data quantile regression.

Answer: Thank you for the suggestions.

The committee members were satisfied with the answer.

Question: It would be very interesting to know what leads
households to hedge against the shocks.

Answer: We do not have the microdata to provide the argument. The
classification was conducted by commercial banks during the
regulation period.

The committee members were satisfied with the answer.

Question: The presented figure on development was volatile and is
now stable. Why is it? It seems that NPS might go back to 30%
which could create stress for the sector.

Answer: There was some regulation from the Bank of Albania, and
this is the result of this regulation.

The committee members were satisfied with the answer.
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Result of defence:

Chair of the committee:

Committee members:

pass (P)

Teply Petr, prof. PhDr., Ph.D. (present)
Briitha Jan, Ing., M.A., Ph.D. (present)
Holub Tomas, doc. Mgr., Ph.D. (present)
Horvath Roman, prof., Ph.D. (present)
Cech Frantidek, PhDr., Ph.D. (present)
Caivano Michele (present)

Tille Cedric (present)
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