MASTER’S THESIS REPORT

International Economic and Political Studies (IEPS)
Faculty of Social Sciences, Charles University

Thesis title: Heterogeneity in Inflation Expectations: Evidence from Czech
Household Panel Data

Student’s name: Bc. Ondrej Sebik

Reviewer's name: PhDr. Frantidek Cech, Ph.D.

Criteria Maximum Points
Contribution and argument (originality, justifiable research
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question and hypotheses, argumentation)
Theoretical framework (situating research into the existing
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knowledge)
Methodology (methods and data relevant to the research

) ) 20 18
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Formal aspects (structure, logical coherence, layout, tables, 10 3
figures)
Presentation (language, style, cohesion) 5 5
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Plagiarism-check (URKUND) match score: 14%, the results of the Turnitin analysis do
not indicate significant text similarity with other available sources.

Reviewer’s commentary according to the above criteria:

Contribution

The main contribution of the thesis lies in the use of a unique dataset on inflation expectations among
Czech households. Specifically, it employs recent household panel data from the 2024 IPSOS survey
to examine how individual characteristics, perceptions, and demographic factors shape inflation
expectations and saving behavior. In the regional context, and given the lack of prior research on this
topic, the contribution of the thesis can be considered substantial.

Literature

The submitted thesis contains a nice literature review. All the papers mentioned in the thesis are
highly relevant to the topic and were published in respected economic journals. The author shows
good knowledge of the literature, works with it properly, and explains all the concepts used
throughout the thesis nicely.

Methods

The thesis consists of well-established panel data methods. The choice between possible models is
discussed in detail. While it is sometimes hard to find a balance between the level of detail in the
description of the method, I think that the author did a good job and described the correlated random
effects method in sufficient detail. I also like detailed descriptions of the dataset and data adjustments.
Overall, methods seem to be applied correctly, and I have no trouble trusting the results.

Manuscript form

The author has done a good job with the formatting of the thesis. It is clearly written and flows
smoothly. I particularly appreciate the detailed descriptions of the tables, which make it easy for the
reader to understand and interpret the results. As a minor drawback, I see the mechanical introduction



of each hypothesis followed by a mechanical description of the results for each individual hypothesis.
Also, some references do not contain all fields, e.g. work of Tversky & Kahneman (1974) includes
only the volume number, but no journal is mentioned.

Overall evaluation

Overall, the thesis is well-structured, clearly motivated, and presents a coherent empirical exercise.
It is written in a clear manner, which makes it easy to follow and engaging to read. In my view, the
thesis fulfills the requirements for a master thesis at Faculty of Social Sciences, Charles University.
Proposed grade: A

Suggested questions for the defence: The student should explain the preference for the correlated
random effects specification over the standard fixed-effects and random-effects models.

I recommend the thesis for the final defence.
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Overall grading scheme at the Faculty of Social Sciences, Charles University:
Total Points Grade Quality standard

91-100 A = outstanding (high honour)

81-90 B = superior (honour)

71-80 C = good

61-70 D = satisfactory

51-60 E = low pass at a margin of failure

0-50 F = failing, the thesis is not recommended for defence
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