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The student began the defense with a well-prepared presentation that
covered the motivation for the thesis, the data, and the analytical
model used. The results of the empirical analysis were presented in
great detail. The student responded confidently to questions raised by
both the advisor and the opponent. In particular, the issue of
clustered standard errors raised by the opponent was discussed in
depth. The student presented additional results using clustered
standard errors, which confirmed the findings of the original
analysis. The committee further discussed potential limitations of the
original approach, and the student engaged actively in the discussion,
responding to all questions competently. After reflecting on the
performance during the defense and considering the additional
analysis provided, the committee agreed to award the grade A.
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Result of defence: excellent (A)

Chair of the committee: Gersl Adam, doc. PhDr., Ph.D. (present) —  ....cccoeeiievveeienee.

Committee members: Cech Frantisek, PhDr., Ph.D. (present) — ocoveeveeeeeeeeeeennn.
Gregor Martin, doc. PhDr., Ph.D. (present)  ......cccevvivvennnenne
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