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Short summary 
 
This thesis studies the role of unrecognized tax benefits (UTBs), which form an item on the financial 
statements of companies in some countries (including the US, which is the focus of this thesis) and 
indicate tax uncertainty in international tax positions of multinational companies. The thesis first 
replicates an influential paper in the accounting literature and extends the studied sample beyond the 
Tax Cuts and Jobs Act (TCJA) of 2017, finding that the correlation between various indicators of tax 
avoidance and UTBs has largely disappeared after the law came into effect. The thesis then 
investigates the role of the TCJA in reducing UTBs, which is a critical prediction of the hypothesis that 
UTBs are indeed indicative of tax avoidance. The results suggest that the TCJA indeed significantly 
reduced UTBs among firms with high tax uncertainty and aggressive tax planning strategies. 
 
Zuzana has written an exceptional thesis, surpassing all reasonable expectations for a Master’s thesis 
at our Institute. I am very happy to report that the collaboration with Zuzana on this thesis has been my 
best experience so far supervising a thesis. 
 
Contribution 
 
The thesis presents a valuable contribution to the existing literature in multiple ways. It replicates an 
important paper in the field and finds contradictory results post-TCJA, which is a crucial finding. It then 
implements a very suitable and convincing methodology to study the effects of TCJA on UTBs, which 
is also an important contribution to the field. Overall I find the contribution of this thesis to be 
significantly above average for a Master’s thesis, and I sincerely hope that this work will eventually end 
up published in a high-impact academic journal. 
 
Methods 
 
Methods used in this thesis are appropriate and well-implemented. Zuzana has shown deep 
knowledge of the underlying econometrics as well as the ability to handle large and complex datasets. 
Some of the data used in this thesis come from commercial databases (Orbis, CapitalIQ), which is 
also unusual for a thesis and deserves extra credit for making the effort to obtain these. 
 
Literature 
 
Zuzana has shown a strong command of the relevant literature. She ties her results very neatly to 
previous findings and positions her thesis well so that it is clear which gap in the literature this work 
fills. 
 
Manuscript form 
 
This thesis is very well-written, Zuzana has clearly taken enough time to proofread the text and make 
sure that figures and tables are coherent and clean. Great job! 
 
Overall evaluation and suggested questions for the discussion during the defense 
 
I believe the thesis fulfils the requirements for a bachelor thesis at IES, Faculty of Social Sciences, 
Charles University. I recommend it for the defense and suggest a grade A. The results of the Turnitin 
analysis do not indicate significant text similarity with other available sources.  
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I highly recommend this thesis for an excellence award – to reiterate my overall assessment, this is 
one of the best theses I have ever seen being defended at IES. 
 

 
SUMMARY OF POINTS AWARDED (for details, see below):  
 

CATEGORY POINTS 

Contribution                 (max. 30 points) 30 

Methods                       (max. 30 points) 30 

Literature                     (max. 20 points) 20 

Manuscript Form         (max. 20 points) 20 

TOTAL POINTS         (max. 100 points) 100 

GRADE            (A – B – C – D – E – F) A 
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EXPLANATION OF CATEGORIES AND SCALE: 

 
 
CONTRIBUTION:  The author presents original ideas on the topic demonstrating critical thinking and ability to 
draw conclusions based on the knowledge of relevant theory and empirics. There is a distinct value added of the 
thesis. 
 
 
 
 
METHODS: The tools used are relevant to the research question being investigated, and adequate to the author’s 
level of studies. The thesis topic is comprehensively analyzed.  
 
 
 
 
LITERATURE REVIEW: The thesis demonstrates author’s full understanding and command of recent literature. 
The author quotes relevant literature in a proper way. 
 
 
 
 

MANUSCRIPT FORM: The thesis is well structured. The student uses appropriate language and style, including 
academic format for graphs and tables. The text effectively refers to graphs and tables and disposes with a 
complete bibliography. 
  
 

 
 
Overall grading: 

 

TOTAL GRADE 

91 – 100 A 

81 - 90 B 

71 - 80 C 

61 – 70 D 

51 – 60 E 

0 – 50 F 
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