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OVERALL ASSESSMENT (provided in English, Czech, or Slovak): 

 
Please provide a short summary of the thesis, your assessment of each of the four key 
categories, and an overall evaluation and suggested questions for the discussion. The 
minimum length of the report is 300 words. 
 
Short summary 
 
This thesis investigates the insurance protection gap in the context of climate change using an original 
global panel dataset. It combines natural catastrophe loss data with economic and climate indicators 
to assess how these factors influence the extent of underinsurance. Through the application of pooled, 
fixed effects, and random effects panel regressions, the thesis finds that climate variables, particularly 
sea surface temperature, are associated with a widening protection gap, while indicators of economic 
development help reduce it. 
 
Contribution 
 
The thesis makes an original and policy-relevant contribution to the field by integrating climate science 
with financial market analysis. Climate-related risks are not traditionally part of standard financial 
theory taught at IES, and this work required the author to engage with interdisciplinary concepts from 
environmental economics, insurance regulation, and climate modeling. By moving beyond classical 
finance theory, the author offers a forward-looking perspective on how physical climate risks interact 
with insurance availability. The thesis provides useful insights for climate adaptation policy, sovereign 
risk assessment, and insurance market regulation. The work is of publication quality and may serve as 
a foundation for further academic research. 
 
Methods 
 
The author applies panel data econometric techniques with methodological rigor. The use of random 
effects models is justified through appropriate specification tests. Variable selection through AIC, 
handling of multicollinearity with VIF diagnostics, and the application of robust standard errors indicate 
a solid command of applied econometrics. Importantly, integrating climate data, such as sea surface 
temperature, air temperature, and ocean heat content, required working across disciplines and 
applying methods not typically covered in standard financial courses. 
 
Literature 
 
The literature review is comprehensive and relevant. It draws from foundational work on the insurance 
protection gap as well as recent institutional and scientific reports (e.g., IPCC, Swiss Re, EIOPA). The 
thesis demonstrates the author’s ability to synthesize insights from climate science, insurance 
economics, and financial stability literature. The theoretical framing is robust and appropriate for a 
thesis at this level. 
 
Manuscript form 
 
The thesis is well-written, and clearly structured. Tables and figures are professionally presented and 
aid in interpretation. Some minor editorial improvements could enhance flow, particularly in the more 
technical data and methodology sections, but overall, the manuscript meets the formal and academic 
standards of the program. 
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Overall evaluation and suggested questions for the discussion during the defense 
 
This thesis stands out not only for its empirical execution but also for its interdisciplinary scope and 
meets the requirements for a master’s thesis at the Institute of Economic Studies, Faculty of Social 
Sciences, Charles University. Climate risk analysis requires tools and frameworks beyond traditional 
finance curricula. The author’s ability to bridge environmental, economic, and financial domains 
reflects initiative, critical thinking, and an applied understanding of a complex and evolving problem. 
The work is highly relevant for both academia and policy, particularly in the context of macroprudential 
regulation and insurance market resilience under climate stress. The author has closely cooperated 
with the supervisor and systematically incorporated all feedback received throughout the preparation 
of the thesis. The thesis demonstrates clear potential for publication in a peer-reviewed academic 
journal. Hence, I recommend the thesis for defense with a suggested grade of A. 
 
Suggested points for discussion: 

• What were the challenges of integrating climate science variables into your framework? 

• Given the findings, what macroprudential or insurance policy actions could help mitigate the 
widening protection gap in emerging economies? 

• Would using sub-regional or country-level data significantly alter your conclusions? 
 

The results of the Turnitin analysis do not indicate significant text similarity with other available 
sources. 
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CATEGORY POINTS 

Contribution                 (max. 30 points) 29 

Methods                       (max. 30 points) 29 

Literature                     (max. 20 points) 19 

Manuscript Form         (max. 20 points) 18 

TOTAL POINTS         (max. 100 points) 95 

GRADE            (A – B – C – D – E – F) A 
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EXPLANATION OF CATEGORIES AND SCALE: 

 
 
CONTRIBUTION:  The author presents original ideas on the topic demonstrating critical thinking and ability to 
draw conclusions based on the knowledge of relevant theory and empirics. There is a distinct value added of the 
thesis. 
 
 
 
 
METHODS: The tools used are relevant to the research question being investigated, and adequate to the author’s 
level of studies. The thesis topic is comprehensively analyzed.  
 
 
 
 
LITERATURE REVIEW: The thesis demonstrates author’s full understanding and command of recent literature. 
The author quotes relevant literature in a proper way. 
 
 
 
 

MANUSCRIPT FORM: The thesis is well structured. The student uses appropriate language and style, including 
academic format for graphs and tables. The text effectively refers to graphs and tables and disposes with a 
complete bibliography. 
  
 

 
 
Overall grading: 

 

TOTAL GRADE 

91 – 100 A 

81 - 90 B 

71 - 80 C 

61 – 70 D 

51 – 60 E 

0 – 50 F 
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