
The diploma thesis deals with the institute of released share, as it is regulated by the Law on 

Business Corporations, and the thesis is divided into four basic parts of different scope. The 

first part contains a description and analysis of the key provisions of the law relating to the sale 

of the released share at an adequate price, the rights and obligations of the company and 

remaining associates in relation to the released share, especially in the area of the right of pre-

emption, the legal regulation of which is subjected to a critical analysis. Furthermore, the 

process of dealing with the released share that was not sold is described, including the 

settlement share and the consequences of a failed sale – the transfer of the released share to the 

remaining associates, or the reduction of the company's share capital. This part contains, among 

other things, a proposal for the recodification of the provisions relating to the transfer of the 

released share and the reduction of the share capital. The second part discusses the lien on the 

released share in the sense of the competing rights of the pledgee and the obligations of the 

company, while this topic is grasped comprehensively and describes the pledge of the released 

share from its creation, to eventual monetization, or the acquisition of the pledge by the pledgee. 

It also contains considerations beyond the scope of the law, which does not explicitly regulate 

the issue in question. The third part is devoted to the accounting and tax effects of the released 

share on the company and the former associate, while also containing a practical example of 

the calculation of the settlement share in the case of the sale of the released share to a third 

party. The fourth part is focused on application practice and contains considerations regarding 

the reasons for the ineffectiveness of the legal arrangement, with regard to the high number of 

released business shares registered in the commercial register. At the end of the diploma thesis, 

the conclusions of the examination of the issue and the evaluation of the fulfilment of the 

objectives set when choosing the given topic of the diploma thesis are summarized. 


