Abstract

In macroeconomics, inflation is a significant factor that refers to the overall
increase in the prices of goods and services in an economy. The relationship
between inflation and stock prices has been the subject of several studies, but
there is still no clear consensus on whether the link is positive or negative. This
thesis aims to conduct a comprehensive analysis of the relationship between
inflation and stock returns in three specific countries - Japan, Turkey, and
Argentina. These countries have experienced abnormal inflationary situations
throughout history, making them interesting case studies for understanding the

underlying relationship between stock prices and inflation.
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