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The student explained the focus, logic and methodology of the thesis
in a well-organized and clearly-structured initial presentation. Data
collected for the thesis were carefully described too. Then he
interpreted the results and their implications for the functional forms
of the cost functions. The members of the committee then reminded
the arguments from the reviews by the supervisor and the referee and
asked the student to address questions included in them, specifically
the questions on general contribution and limitations of the results.
Subsequent discussion focused on additional data-related issues
(such as implications of the design of allocation of allowances) and
the role of differences in production processes across different
sectors. The student was able to answer the questions satisfactorily.
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