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OVERALL ASSESSMENT (provided in English, Czech, or Slovak): 
 
Please provide a short summary of the thesis, your assessment of each of the four key 
categories, and an overall evaluation and suggested questions for the discussion. The 
minimum length of the report is 300 words. 
 
Short summary This thesis is an applied econometrics paper dealing with an analysis of a particular 
supply chain. The supply chain in questions is the supply chain of electric vehicles (EV).  The student 
looks at impact of price volatility in the raw material of EV bateries (lithium) on the stock return of 2 
particular leading producers of EV. 
 
Contribution   This thesis combines several areas/literatures. It is dealing with finance/IO topic of 
determinants of stock returns in a particular industry – in our case it is car industry. It is dealing with 
resource economics issue of prices of particular commodity, the lithium used for EV cars batteries. 
It is covering finance topic of volatility modelling with a focus on econometrics of its estimation.  
 
This paper may be viewed as just an aplication of Dellaportas and Politis (2000) and as an another 
paper in econometrics of volatility modelling using Bayesian methods to deals with jumps. However I 
prefer to view this paper as a resource economics paper dealing with explaining the supply chain in 
extremelly interesting, new and promising area of electromobility. 
 
Methods The paper uses methods that are relevant to the research question being investigated, and 
more than adequate to the author’s level of studies. The methodology used is just above the average 
methodological aparatus required from IES bachelor level students. So this is  sufficiently ambitious 
and challenging bachelor thesis project. 
 
Literature  This thesis is based mainly on  Baur and Todorova (2019) and Baur and Gan (2018) 
papers. It uses several other appropriate references for particular issues covered by this thesis. 
However I think that the student should do more research to cover the issues of EV supply chains, 
prices of EV bateries etc. I already provided student with some additional recent references and I 
expect him to become better expert in this area by the time of his thesis defense. 
 
Manuscript form  The thesis is well structured. The student uses appropriate language and style, 
including academic format for graphs and tables. The text effectively refers to graphs and tables. 
There are some mistakes and typos, but nothing above average. The bibliography could be better, 
more complete. The EV supply chain is a very rapidly developing area and top quality paper has to be 
up to date with the most recent research development in  this area. 
 
Overall evaluation and suggested questions for the discussion during the defense 
 
I like this thesis. It has a nice feeling of a small thesis in a form of one compact research paper. 
According to my opinion this thesis has a potential to be developed into a journal paper which could be 
submitted to journals like Energy Economics or Energy Policy. Since the student does not plan to 
continue his studies on masters level at this moment, there is no danger of this paper being 
resubmitted again in somehow improved and extended form as IES master thesis. However I believe 
that we could see  enhanced version of this paper again as a good IES WP paper. 
During the defense student should clearly describe the data he is using in the submitted thesis (data 
frequency etc.) 
What are the possibilities to look directly for the material source (lithium) prices in supply chain instead 
of using the proxy used in the submitted thesis? 
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Could the student confirm his particular results obtained by Bayesian method with the results obtained 
by different method (for example ML)? 
Do you have any good ideas about extending the supply chain structure/argument of this thesis  - i.e. 
not considering just 2 links in supply chain (price of lithium (proxied in the thesis) and  two EV 
producers‘ stock returns)?  
Could you present some additional (preferably recent) literature evidence for this lithium/EV cars 
supply chain estimations in addition to Baur and Todorova (2019) or Baur and Gan (2018) principal 
references? 
 
I consider this paper to be on the border of A/B grades. As submitted, I would consider this as a good 
B paper. However given the current active interest of the student in improving the paper and preparing 
for the defense, I am optimistic and I am marking this paper as low A paper in a positive belief  that the 
student will be able to defend his thesis well and to persuade the experts in the committe about the 
original contributions of his thesis.  I think that in this case the final grade will be very much a function 
of how well this final sprint of post-submission  follow-up work on the paper and preparation for 
defense work out and what will be the qualified opinion of the commitee members. 
 

In my view, the thesis fulfills the requirements for a bachelor thesis at IES, Faculty of Social 
Sciences, Charles University, I recommend it for the defense and suggest a grade A. The 
results of the Turnitin analysis do not indicate significant text similarity with other available 
sources. 
 
 
 
SUMMARY OF POINTS AWARDED (for details, see below):  
 

CATEGORY POINTS 

Contribution                 (max. 30 points) 27 

Methods                       (max. 30 points) 28 

Literature                     (max. 20 points) 17 

Manuscript Form         (max. 20 points) 19 

TOTAL POINTS         (max. 100 points) 91 

GRADE            (A – B – C – D – E – F) A 

 
NAME OF THE REFEREE:  Karel Janda 
 
 
DATE OF EVALUATION:     May 25, 2023     

Digitally signed, May 25, 2023 Karel 
Janda 

Referee Signature 
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EXPLANATION OF CATEGORIES AND SCALE: 

 
 
CONTRIBUTION:  The author presents original ideas on the topic demonstrating critical thinking and ability to 
draw conclusions based on the knowledge of relevant theory and empirics. There is a distinct value added of the 
thesis. 
 
 
 
 
METHODS: The tools used are relevant to the research question being investigated, and adequate to the author’s 
level of studies. The thesis topic is comprehensively analyzed.  
 
 
 
 
LITERATURE REVIEW: The thesis demonstrates author’s full understanding and command of recent literature. 
The author quotes relevant literature in a proper way. 
 
 
 
 

MANUSCRIPT FORM: The thesis is well structured. The student uses appropriate language and style, including 
academic format for graphs and tables. The text effectively refers to graphs and tables and disposes with a 
complete bibliography. 
  
 

 
 
Overall grading: 

 

TOTAL GRADE 

91 – 100 A 

81 - 90 B 

71 - 80 C 

61 – 70 D 

51 – 60 E 

0 – 50 F 

 


