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The student explained the motivation of his thesis and his research
question in a sufficient way. The structure of the presentation was
clear and logical. Methods used in the thesis and results were
discussed in sufficient detail. The student was partially able to
answer questions raised in the referee reports, and by the committee -
the student was not able to interpret numerical results in the OLS
model and the structure of the VECM. The committee has reflected
on performance during defence and agreed on grade D.
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