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Priibéh obhajoby: Jakub Laza presented the thesis entitled "How does Bitcoin reacts to

economic uncertainty volatility shocks?". During the presentation the
student explained, among others, which data is used in his thesis,
how volatility is measured, and which methods are used. The
methods applied to answer the research question are beyond the
bachelor curriculum at IES. Specifically, Jakub computes several
measures of connectedness to identify the relationships between the
analyzed time series and he identifies the direction of volatility
transmission. The student found that there is not much connection
between economic uncertainty volatility and the cryptocurency,
except for the times of increased economic turbulences.

After the presentation opponent's and supervisor's reports were
summarized and Jakub had an opportunity to react to their
comments. His answers were pre-prepared and made a good
impression.

Discussion with the committee followed. In particular, Jakub
explained the economic intuition behind the identified relationships,
the reasonong behind zooming on volatility in uncertainty rather than
the level of uncertaintly, experimenting with different order of lags
and different time horizons, and the reason behind using the three
particular undertainy index and not the other. The discussion was
smooth.

1 239250 - Jakub Laza



Vysledek obhajoby: vyborné (A)

Predseda komise: doc. PhDr. Julie Chytilova, Ph.D. (pfitomen)

Clenové komise: prof. Roman Horvath, Ph.D. (pfitomen)

Mgr. Barbara Pertold-Gebicka, M.A., Ph.D.
(ptitomen)

prof. PhDr. Ladislav Kristoufek, Ph.D.
(ptitomen)

2 239250 - Jakub Laza


http://www.tcpdf.org

