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Průběh obhajoby: Michal Nedeľka presented his thesis "Analysis of consumers'
preferences for cars on Slovak market". During the presentation the
student explained the main motivation behind the analysis, he
presented the data, the institutional setup, that is, changes in
registration fees and changes in fuel prices, and methods used in the
analysis. Michal found that both fuel prices and registration fees have
negative effect on the number of car registrations, however the
strength of these relationships differs between types of cars
(according to engine type) and between different periods.
After the presentation referee's and opponent's reports were
summarized and the student had an opportunity to react to their
comments. Most of the time was spent on the possibility of reverse
causality in the model and the ability of alternative estimation
strategies to deal with it. Michal's answers were good and the
committee has decided to grade the thesis in accordance with the
supervisor and the opponent.
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