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First, Kristina BureSova presented her thesis. Then, the committee
raised several questions related to econometric methods and based on
the opponent reports. The questions were related to the distinction
between nominal and real variables and the impact of this choice on
the results, on potential endogeneity of explanatory variables; on the
econometric specification and implementation of the DOLS
estimator in panel environment. Particularly, the answers on the
econometric methodology were not always satisfactory. Therefore,
the committee decided for the grade D, and purposely departed from
the grades proposed by Kristina's supervisor and her opponent.
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