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OVERALL ASSESSMENT (provided in English, Czech, or Slovak):

Please provide a short summary of the thesis, your assessment of each of the four key
categories, and an overall evaluation and suggested questions for the discussion. The
minimum length of the report is 300 words.

Short summary

The author investigated the relationship between renewable energy consumption and economic
activity (not growth!) in CEE countries. He estimated econometric model for panel data. Fixed effect
approach was chosen (both time and individual fixed effect model). The author used several control
variables in the model. He proved the link between an economic activity and the renewable energy
consumption. | appreciate that the author discussed some shortcoming of his approach as well.

Contribution

The chosen topic is more than relevant in these days (current energy crisis and move to renewable
resources in the EU). Hence, an understanding to the relationship between renewable energy
consumption and economic prosperity in CEE countries is desirable. From this point of view, obtained
results clearly contribute to current knowledge. Results are interpreted in the light of previous literature
and postulated hypotheses. However, not fully convincing model specification/data transformation and
robustness analysis cast doubts about a relevancy of findings. The author is not able distinguish
between the economic activity and its growth, which leads to misleading conclusions. For an instance,
a literature reivew is focused on economic growth, but estimations not.

Methods

Author chose econometric model for panel data in appropriate way (Hausmann test). However, the
possibility of lags in the transmission of some exogenous variables to the variable of author’s interest
is not discussed sufficiently (I found just one minor comment regarding this issue in chapter 6.3). Since
time dimension in panel data is important, the issue of data transformation (levels vs. differences)
should be discussed. The author used time fixed effects on levels. However, the estimation of the
model for differentiated data should be done primary. The topic states that the thesis should be about
the economic growth, not level of the economic activity.

Literature
Provided literature review is complex. The author quotes relevant literature in a proper way.

Manuscript form

The manuscript form is sufficient. The thesis is structured sufficiently. Unfortunately, an economic
interpretation of results is provided in Conclusion only. Chapter 6.3 Robustness check should be
extended; | miss more discussion about lags, results of robustness analysis are not properly
described. Furthermore, | would appreciate more of relevant figures in thesis which could demonstrate
main ideas behind the research (data visualisation, graphical interpretation of result). The language is
appropriate.

Overall evaluation and suggested questions for the discussion during the defense

The thesis fulfills the requirements for a bachelor thesis at IES, Faculty of Social Sciences, Charles
University, | recommend it for the defense and suggest a grade C. The results of the Urkund analysis
do not indicate significant text similarity with other available sources.



Report on Bachelor / Master Thesis

Institute of Economic Studies, Faculty of Social Sciences, Charles University

Student: Amral Gayibov

Advisor: prof. Ing. Karel Janda, Dr., Ph.D., M.A.

The Relationship Between Renewable Energy Consumption
Title of the thesis: and Economic Growth in Central and Eastern European
(CEE) Countries

1. lwould like to ask the author what his estimations actually say about the relationship between
renewable energy consumption and economic growth in CEE countries since the model is
estimated in log levels of the GDP.

2. Do provided estimations speak rather about short time or long time relationship? In literature
review was pointed out that results might differ in this way.

3. Can be derived any policy conclusion or recommendation from obtained results?

SUMMARY OF POINTS AWARDED (for details, see below):

CATEGORY POINTS
Contribution (max. 30 points) |21
Methods (max. 30 points) (20
Literature (max. 20 points) |20
Manuscript Form (max. 20 points) |15
TOTAL POINTS (max. 100 points) |76
GRADE (A-B-C-D-E-F) |C
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EXPLANATION OF CATEGORIES AND SCALE:

CONTRIBUTION: The author presents original ideas on the topic demonstrating critical thinking and ability to

draw conclusions based on the knowledge of relevant theory and empirics. There is a distinct value added of the
thesis.

METHODS: The tools used are relevant to the research question being investigated, and adequate to the author’s
level of studies. The thesis topic is comprehensively analyzed.

LITERATURE REVIEW: The thesis demonstrates author’s full understanding and command of recent literature.
The author quotes relevant literature in a proper way.

MANUSCRIPT FORM: The thesis is well structured. The student uses appropriate language and style, including
academic format for graphs and tables. The text effectively refers to graphs and tables and disposes with a
complete bibliography.

Overall grading:

TOTAL GRADE

91 - 100
81-90
71-80
61-70
51-60
0-50
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