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OVERALL ASSESSMENT  
 
 
Short summary This theses is dealing with estimation of simultaneous equations model of demand 
and supply on a particular case of global food demand and supply. The key issue investigated in this 
model is the impact of ethanol production on global food prices. The thesis shows that over the long 
term period of 1981 – 2020 ethanol production was not a key determinant of global food prices. 
 
Contribution This paper is essentially a creative replication of Dority, B.L.&F. Tenkorang (2016): 
“Ethanol production and food price: simultaneous estimation of food demand and supply.” Agricultural 
Economics Review 17(875-2017-1556): pp.97–106. The thesis of Mr. Kozak naturally covers a longer 
dataset (extended up to 2020), it slightly improves on technical execution and interpretation of Dority 
and Tenkorang (2016) model  and it slighlty modifies the Dority and Tenkorang (2016) model. 
However in spirit it is really a replication of   Dority and Tenkorang (2016) model with extended dataset 
and it achieves the same kvalitative conclusion as the original paper. 
 
Methods  Major reason why I suggested Mr. Kozak to do this model was that estimation of 
simultaneous equations model is not a usual technique used both in IES bachelor theses and in the 
literature dealing with impact of ethanol on food prices. And the Dority and Tenkorang (2016) paper is 
just right for apropriately challenging IES thesis –  it is interesting, non-trivial, well written and 
understandable. It is just a right non-fail project which any IES student with sufficient effort can 
accomplish. Since the estimation of simultaneous equations is not a core topic in introductory 
econometrics classes nowadays (while it used to be a central topic for  the second half of 20th century 
econometrics) this project required from the student to go beyond the standard core material trained 
and tested in IES econometrics classes. Mr. Kozak presented a very nice theoretical section where he 
introduced and described the econometric theory and practice  of the estimation of simultaneous 
system of equations in the context of demand and supply analysis. 
 
Literature The author quotes the literature references in a proper way (it is not so difficult as long as 
you are used to working with Latex, including Bibtex, as it is done in this thesis), he shows an ability to 
work properly with literature. For the literature coverage, it would be almost fine in about 2018, when 
we were preparing Janda and Kristoufek (2019) Annual Review of Resource Economics biofuels 
paper (this thesis cites the working paper version which is not a right approach – the journal article 
version should be cited). However nowadays, in 2022, it is rather dated. Plainly, it is a shame not to do 
proper updated literature review – anybody with sufficient effort can do a literature review at least ex 
post when the paper is finished. Normally, I would require such a work, but in this case, I plainly did 
not want to delay the defence of the thesis any more.  10 year of waiting is long enough. This 
comment relates to a number of other issues in this thesis, which could be easily improved. I am 
taking some points off for this both in Literature and Manuscript Form sections. 
 
Manuscript form The formal parts of the thesis are successfully accomplished. Once more, thanks to 
Latex (and Tomas Havranek, Michal Cervinka and other Latex enthusiasts at IES), which forces 
students to write properly looking article. Having Concluding Remarks subsections at the end of 
particular chapters is not a standard way to write a paper, but it was not an issue I wanted to bother 
student with during the demanding finishing weeks of the work on the thesis. 
 
Overall evaluation and suggested questions for the discussion during the defense 
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I really appreciate that  Mr. Kozak finally finished his thesis and it was not a bad one. To write the 
thesis fully conforming with IES standards of the work when you are already done with your classes 
many years ago is much more challenging that to do it right during your standard study times. 
This is probably my longest Bc thesis since Mr. Kozak started with his IES Bc. theses on biofuels 
already in the Spring 2013. So I am extremelly grateful and happy that finally, Mr. Kozak will (hopefuly) 
sucesfully finish this Bc. studies by the end of this Spring Semester.  
Mr. Kozak was alwas behaving politely and nicely. Especialy during the post-covid period he was  
occasionally  coming to my office and reporting on his progress. The work on the thesis was O.K., it 
was just too long. 
However it was a very standard thesis in the way, how the major work was done in hurry during the 
last few days before deadline and how there still remained unfinished a lot of possible improvements 
which would improve the quality of the thesis noticeably. Just a few days before the deadline we had a 
session with Mr. Kozak, where I forced him to change the model slightly and  to extend the data 
coverage by one year. I.e. Mr Kozak reestimated the whole model just a couple of days before the 
deadline. Actually, I wanted him to extend analysis up to 2021 data. Since he was so good in 
extending data coverage from 2019 to 2020, maybe a week or two before his thesis defense, he would 
be able to look at the most recent data and to do that 2021 extension. Possibly using the approach for 
getting the preliminary estimation of last year data he already used for one of 2020 data points. I think 
this work with data would help him to realize what the data are actually telling us (see our discussion 
about whether FAO data on food are really data on food or if they actually include non-food use of raw 
material for production of fuel ethanol – the understanding of data makes a lot of difference both in 
creation of good model and in the interpretation of the model’s results).  I am kind of fine with not 
having the up to date literature review, but having the most recent data coverage up to 2021 would be 
a nice touch. 
 
 
The results of the Urkund analysis do not indicate significant text similarity with other available 
sources. 
 
In my view, the thesis fulfills the requirements for a bachelor thesis at IES, Faculty of Social Sciences, 
Charles University, I recommend it for the defense and suggest a grade C.  

 
 
SUMMARY OF POINTS AWARDED (for details, see below):  
 

CATEGORY POINTS 

Contribution                 (max. 30 points) 14 

Methods                       (max. 30 points) 25 

Literature                     (max. 20 points) 15 

Manuscript Form         (max. 20 points) 17 

TOTAL POINTS         (max. 100 points) 71 

GRADE            (A – B – C – D – E – F) C 
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EXPLANATION OF CATEGORIES AND SCALE: 

 
 
CONTRIBUTION:  The author presents original ideas on the topic demonstrating critical thinking and ability to 
draw conclusions based on the knowledge of relevant theory and empirics. There is a distinct value added of the 
thesis. 
 
 
 
 
METHODS: The tools used are relevant to the research question being investigated, and adequate to the author’s 
level of studies. The thesis topic is comprehensively analyzed.  
 
 
 
 
LITERATURE REVIEW: The thesis demonstrates author’s full understanding and command of recent literature. 
The author quotes relevant literature in a proper way. 
 
 
 
 

MANUSCRIPT FORM: The thesis is well structured. The student uses appropriate language and style, including 
academic format for graphs and tables. The text effectively refers to graphs and tables and disposes with a 
complete bibliography. 
  
 

 
 
Overall grading: 

 

TOTAL GRADE 

91 – 100 A 

81 - 90 B 

71 - 80 C 

61 – 70 D 

51 – 60 E 

0 – 50 F 

 


