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OVERALL ASSESSMENT (provided in English, Czech, or Slovak): 
 
Please provide your assessment of each of the following four categories, summary and 
suggested questions for the discussion. The minimum length of the report is 300 words. 
 
 
Contribution 
 
The thesis uses a panel VAR model to study the relationship between the economic growth, the share 
of investment on GDP, and the share of military expenditure on GDP. Two data sets are used: The 
first one (not mentioned in the title, the abstract, or the introduction) is a panel of 44 countries over the 
period 1970-2020. The second data set consists of 13 European countries (Norway is included, so it is 
incorrect to use “EU”) over the period 1970-2020. The author very closely follows the existing 
literature, mainly Kollias & Paleologou (2019) who does the same analysis over the period 1971-2014. 
The only added value I could identify is the extra 6 years of data, but the author doesn’t explain why it 
should matter. 
 
Methods 
 
The author uses a panel VAR model to estimate the relationship among the above mentioned 
variables. He correctly checks the stationarity of the data. I would expect a better explanation for the 
choice of the lag in his specification. I am not surprised for the lack of significance of his results given 
the heterogenous sample of countries. But still I was missing some kind of an explanation why the 
results are insignificant. The author could also try to tweak the specification in order to understand 
better the analyzed relationships. For instance, higher military expenditure is probably “at the expense” 
of something else. And it would matter if a country sends more to the army instead of teachers, or, for 
instance, finances the higher expenditure by increasing income tax progressivity. I completely missed 
this kind of economic considerations in the thesis, which focuses solely on the estimation. 
 
Literature 
 
The literature review is done correctly, the author quotes relevant literature in a proper way. The only 
drawback is that the literature review does not reveal any gaps in the literature, does not indicate any 
need for an additional study of the subject. 
 
The results of the Urkund analysis do not indicate significant text similarity with other available 
sources. 
 
Manuscript form 
 
The manuscript is well structured. I was only confused by the fact that even though the title, the 
abstract, and the introduction mentions a sample of EU countries, the analysis is also done on a 
sample of 44 countries from all over the world. 
 
Sometimes the tables miss some information and could be more self-explanatory. For example, the 
tables with VAR results (pp. 23-24) are rather hard to understand and they miss the information about 
the number of used observations. Also, the only figure on p. 15 is not well formatted, the colors are too 
similar to each other.  
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Summary and suggested questions for the discussion during the defense 
 
I would say, that in general I miss more economics. The topic of military expenditure could have been 
exploited far more, but the thesis focuses almost solely on the VAR which turns out to be insignificant 
in the end. This is not a problem, insignificant results are important. But without a deeper explanation 
and analysis of the results and the potential shortcomings, the reader doesn’t know what to take away 
from the thesis. 
 
Apart from that, the thesis is a quite nice piece of academic work and it fulfills the requirements for a 
bachelor thesis at IES, Faculty of Social Sciences, Charles University. I recommend it for the defense 
and suggest a grade C. 
 
Suggested questions for the defense: 

1. Can you explain the potential reasons for insignificant results? 
2. What is the reasoning behind using a one-year lag? 
3. What would you say is the main contribution of your thesis? 
4. Can you outline a way how to take into account some of the differences among the used 

countries in your analysis? 
 
SUMMARY OF POINTS AWARDED (for details, see below):  
 

CATEGORY POINTS 
Contribution                 (max. 30 points) 15 
Methods                       (max. 30 points) 26 
Literature                     (max. 20 points) 20 
Manuscript Form         (max. 20 points) 16 
TOTAL POINTS         (max. 100 points) 77 
GRADE            (A – B – C – D – E – F) C 

 
 
NAME OF THE REFEREE: PhDr. Jiří Schwarz Ph.D. 
 
 
DATE OF EVALUATION: 15.1.2022      Digitally signed (15.1.2022): 
         Jiří Schwarz 

___________________________ 
Referee Signature 
 

 
 

 



 

 
 
EXPLANATION OF CATEGORIES AND SCALE: 
 
 
CONTRIBUTION:  The author presents original ideas on the topic demonstrating critical thinking and ability to draw 
conclusions based on the knowledge of relevant theory and empirics. There is a distinct value added of the thesis. 
 
 
 
 
METHODS: The tools used are relevant to the research question being investigated, and adequate to the author’s 
level of studies. The thesis topic is comprehensively analyzed.  
 
 
 
 
LITERATURE REVIEW: The thesis demonstrates author’s full understanding and command of recent literature. 
The author quotes relevant literature in a proper way. 
 
 
 
 

MANUSCRIPT FORM: The thesis is well structured. The student uses appropriate language and style, including 
academic format for graphs and tables. The text effectively refers to graphs and tables and disposes with a complete 
bibliography. 
  
 
 
 
Overall grading: 
 

TOTAL GRADE 
91 – 100 A 
81 - 90 B 
71 - 80 C 
61 – 70 D 
51 – 60 E 
0 – 50 F 

 


