Institut ekonomickych studii

Referee report on the Bachelor/Master Thesis submitted to State Exam

Doc. Ing. OldFich Dédek, CSc.

Mergers and Acq uisitions: Do The Create Value?

Student Name:
Thesis Supervisor Name:

Overall Evaluation:

shrnuji a usporddavaiji cetné argumenty ve prospéch fazi, nasleduje popis zvolené metody a
nakonec jsou uvedeny pfipadové studie. Zcela jasné jsou prezentovany zéakladni hypotézy
prace, k jejichz rozpracovani autor cilené sméfuje. Ocenit Ize Zivy jazyk autora, ktery praci
obdaruje mimoradnou Ctivosti, byt je psana anglickym jazykem.

Je obtizné praci vytykat zévaznéjsi nedostatky. Mozna, e teoretickd ¢ast prace by

do rozsahu aplika&nich moznosti rovnocenné. Je vSak zfejmé, Ze metodologie event-studies se
nehodi na vyhodnocovani efektivnosti fizi ex-ante, zatimco DCF analyza obecné ano. Silnoy
strankou event-studjes je préce s rozsahlymi soubory, kde naopak DCF analyza| pfilig
nepomaha. Jinak je vyklad veden velmi pfehledné.,

Zvolené pripadové studie patfi k nejhodnotnéjsim &astem diplomové préce. Autor zde
S profesiondini zruénosti dovede Popsat zajimavé kauzy akvizic, pficemz styl, s kterym tak Cini,
by ocenil kazdy praktik v oblasti ohodnocovani firem. Autor s je védom omezeni, které plynou
zZ aplikace zvolené metody na individudini pfipady. O to vice jsou pak instruktivni poznatky o
tom, jaké cenné informace se ztraceji pfi praci s velkym datovym souborem akvizic,
Ekonometrické aspekty aplikovanych modelg nejsou detailng diskutovény, z ¢eho? oviem
nevyplyvd, Ze by autor nedisponoval v tomto sméry potfebnou erudic.

Celkové Ize shrnout, %e prace splfiuje naroky kladené na disertacni praci. Je pséna
velmi dobrou angli¢tinou, jeji autor prokazal kvality ryziho ekonoma a nikoli technokrata. Lze ji
proto doporucit k obhajobé s ndvrhem na stupen vyborné.

SUMMARY OF POINTS AWARDED (for the explanation of categories and scale,
please, see below):

[ CATEGORY |__POINTS |
| Quality of Research | 28

| Clarity and Readability 10

Content/Quality of Ideas 37
Organization & Development 14
Manuscript Form 5
TOTAL POINTS 94
| LETTER GRADE 1

Doc. Ing. Oldfich Dédek, CSG\
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Explanation of categories and Scale:

QUALITY OF RESEARCH: The thesis demonstrates the authors fuy understanding and command of current
literature and he/she uses jt competently. The lopic of the thess js well structured and methods used are proper
and relevant to the research question being investigated. A fuy and accurate analysis of thesjs statement. from
both a theoretical and applied Perspective, is provided.

Strong Middle Weak
30 58 24 21 18 15 12 & 4 0

CONTENT/QUALITY OF IDEAS: 4 range and depth of exposition,; an appropriate sense of complexity of the
topic; appropriate analysis of the thesjs Statement; and an accurate understanding of theoretical concepts s
demonstrated. A fuy discussion of applicable and refevant theories stylized dgata /s included. Original, creative
thought is provided ang evident. Demonstrates Critical thinking and analysis with application of theory and
student’s ability to draw conclusions based on thejr knowledge, skills and research,

Strong Middle Weak
40 36 32 28 24 20 15 10 5 0

ORGANIZATION AND DEVELOPMENT: The paper demonstrates logical and clear arrangement of ideas; an
éffective use of transitions; a unity and coherence of paragraphs; and a clear development of ideas through
supporting detail and evidence. The reader is successfully oriented to the subject, purpose, methodology, and
Structure of the r€port; an overview of the whole js Included;; the readers attention and interest js engaged. The
thesis statement js clearly and aefinitively stated without ambiguity. The conclusion /s strong and reflective of the
work as a whole,

Strong Middle Weak
5 23 P4 20 8 6 4 2 0

CLARITY AND READIBILITY: Fase of readability; appropriate use of language and style for the rhetorical
content; clarity of sentences (reader doesnt get lost; minimum need for slowing down or re-reading) is
appropriately demonstrated. Professional level of English expression js evident (limited amount of non-native
language to English translation is detectable).

Strong Middle Weak
10 9 8 7z 6 5 ¥ oS k2 0

Strong Middle Weak
L 9 X 2 1 0
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