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OVERALL ASSESSMENT (provided in English, Czech, or Slovak):

The thesis is dealing with an interesting and important topic of microfinance. The nature of the thesis is
a descriptive one.

After the motivation provided in the Introduction chapter, the author characterizes microfinance and
microcredit and compares it to alternative sources of credit. In the third chapter the major forms of
microfinance institutions are discussed. Forth chapter provides a historical overview of the origins of
modern microfinance. The fifth chapter deals with subsidization which is connected with microfinance.
The chapter six in focused on the problems of measuring and evaluating the economic impact of
microfinance. The last chapter seven devotes 30 pages to description of microfinance in the times of

financial crisis.

The main contribution of the thesis is a well done overview of the microfinance with focus especially on
microfinance during financial crisis. The thesis does not contain original empirical or theoretical
contributions of the author.

An interesting question to ask during the defense would be a comparison of microfinance in Post-
Soviet Central Asia to traditional microfinance areas (Latin America, Indian subcontinent etc.)

The process of a birth of this thesis was a long and painful one. Finally the author managed to create

a quite good descriptive thesis. | consider this thesis to be defendable one and | suggest a good
grade C (3 on number scale) with point evaluation in the top range for this grade.
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