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Submitted rigorous thesis is interested in analyzing, in constructing , and in evaluating a new
version of the gas swing option. A gas swing option is not trivial option. Due to the specific
features of the energy markets the existing analytic approximations for spread option pricing
are hardly applicable to considered energy framework. A price of an arbitrarily chosen gas
swing option is then computed in accordance with the concept of risk-neutral expectations.
These expectations are considered here as discounted future risk-neutral cash flows. This
matter creates very a compound but also flexible structure of the price evaluating. Results are
novel and very interesting. Security dynamics shows large-scale possibilities price evaluating

in the gas industry in the European Union.
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EXPLANATION OF CATEGORIES AND SCALE:

LITERATURE REVIEW: The thesis demonstrates author’s full understanding and command of recent literature.
The author quotes relevant literature in a proper way.
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METHODS: The tools used are relevant to the research question being investigated, and adequate to the author’s
level of studies. The thesis topic is comprehensively analyzed.
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CONTRIBUTION: The author presents original ideas on the topic demonstrating critical thinking and ability to
draw conclusions based on the knowledge of relevant theory and empirics. There is a distinct value added of the
thesis.
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MANUSCRIPT FORM: The thesis is well structured. The student uses appropriate language and style, including
academic format for graphs and tables. The text effectively refers to graphs and tables and disposes with a
complete bibliography.
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