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 70+ 69-65 64-60 59-55 54-50 <50 
 A B C D E F 
Knowledge  
Knowledge of problems involved, e.g. historical and social context, spe-
cialist literature on the topic. Evidence of capacity to gather information 
through a wide and appropriate range of reading, and to digest and 
process knowledge. 

X  

  

  

Analysis & Interpretation  
Demonstrates a clear grasp of concepts. Application of appropriate 
methodology and understanding; willingness to apply an independent 
approach or interpretation recognition of alternative interpretations; 
Use of precise terminology and avoidance of ambiguity; avoidance of 
excessive generalisations or gross oversimplifications. 

X  

  

  

Structure & Argument 
Demonstrates ability to structure work with clarity, relevance and co-
herence. Ability to argue a case; clear evidence of analysis and logical 
thought; recognition of an argument limitation or alternative views; 
Ability to use other evidence to support arguments and structure appro-
priately. 

X  

  

  

Presentation & Documentation  
Accurate and consistently presented footnotes and bibliographic refer-
ences; accuracy of grammar and spelling; correct and clear presentation 
of charts/graphs/tables or other data. Appropriate and correct referenc-
ing throughout. Correct and contextually correct handling of quotations. 

 X 

  

  

Methodology 
Understanding of techniques applicable to the chosen field of research, 
showing an ability to engage in sustained independent research. 

X  

  

  

 
ECTS Mark: 

 

A UCL Mark: A/72 Marker: Yating Li 

Deducted for late submission:  Signed: Yating Li 

Deducted for inadequate referencing:  Date: 13rd Sept 2021 

 
MARKING GUIDELINES
A (UCL mark 70+):  Note: marks of over 80 are given rarely and only 
for truly exceptional pieces of work. 
Distinctively sophisticated and focused analysis, critical use of 
sources and insightful interpretation. Comprehensive understanding 
of techniques applicable to the chosen field of research, showing an 
ability to engage in sustained independent research. 
B(UCL mark 65-69):   
A high level of analysis, critical use of sources and insightful inter-
pretation. Good understanding of techniques applicable to the 
chosen field of research, showing an ability to engage in sustained 
independent research.  
 
 
 
 

C (UCL mark 60-61):   
Some evidence of critical analysis, knowledgeable interpretation. 
Wide range of sources used to develop a logic and coherent argu-
ment. Good understanding of techniques applicable to the chosen 
field of research, the extent of independent research could have 
improved.  
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D (UCL mark 59-55): 
Employ relevant sources and show ability to engage in systematic 
inquiry. Little critical analysis of the material.  It demonstrate meth-
odological awareness but the standard and rigor of the analysis can 
improve.  
 
 

E (UCL mark 54-50): 
Mostly descriptive argument. Employ relevant but limited sources. 
The structure, logic and overall quality of the argument needs im-
provement.  
F (UCL mark less than 50): 
Demonstrates failure to use sources and an inadequate ability to 
engage in systematic inquiry. Inadequate evidence of ability to 
engage in sustained research work and poor understanding of ap-
propriate research techniques.

 
 

Comments, explaining strengths and weaknesses (at least 300 words): 
The dissertation has been written coherently using a wide range of sources. The research question is well-defined and 
answered by empirical results with correct interpretation and in-depth analysis. This dissertation demonstrated compre-
hensive knowledge in panel data structure and understanding in the econometrics modelling techniques. This dissertation 
adopts an implementation of VAR model in the empirical section. Nice structure of research sections organized from the 
literature review for the theory support, data description, variable definition, model specification, empirical results.  
Good literature review section with a sufficient number of literatures and organized in a logic way. The literatures are se-
lected surround the centre of topics and models involved in this study. It would better to indicate the meaning of under-
standing the European Economic integration to the research topic in section 1.2.1. 

Two important filters HP filter and BK filter are introduced and difference of using these two filters are explained. It is 
good to elaborate the motivation of introducing different filters, as well as compare the results generated from these two 
filters.  

The correlation analysis is interesting which provide useful information to continue the discussion. 
Good sense of stationarity test for variables before using them in the empirical model with correct treatment proposed.  
Section 3.1 started from referring literature using OLS. It would be better to highlight the advantage of using VAR model in 
this study in this section: the dynamic structure across variable without indicating clear causality direction.  

The model specification can be improving by citing the most related study, based on which the model is building on.  
Classic and tidy presentation of graphs and tables. The presentation of graphs can be better. Large blank area in many 
pages.  
The empirical results has been well-interpreted and lined up with other papers.  
 

Specific questions you would like addressing at the oral defence (at least 2 questions): 

1. Why current account is considered as an endogenous variable? How is the quarterly GDP extract-
ed/created in details? 

2. What is the motivation of using VAR model? What feature of VAR fits this study in a group of CEEC 
countries? 

 



 


