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Overall Evaluation:

Téma bakalafské préce se zaméfuje na dynamickou problematiku zajistovani Ceskych podnikd
proti financnich rizikém. Prace je rozd&lena na dvé &asti. V té prvni autor rekapituluje zakladni
poznatky o produktech, které firmy mohou pouZivat pro zajistovani Grokového a kurzového
rizika. Objasnény jsou d@lezité koncepty, pfi¢emz autor projevuje dostatek erudice k zviddani i
hlubsich analytickych postupd (viz nap¥. podany dtikaz principu imunizace). V&t& &ivosti
prace pfispiva i to, Ze je prokladana jednoduchymi ilustrativnimi pfiklady. A také poznadmkami
0 dostupnych produktech v nabidce Ceskych bank.

Za sporné povazuiji zafazeni metody VaR (value-at-risk) mezi metody pro méfeni kurzového
rizika. Pfistup VaR je jednak obecny princip, ktery se nemusi vibec omezovat na kurzové
riziko a navic nepfedstavuje tradiéni metodu zajistovani. Je to spie metoda pro stanoveni
vhodné velikosti kapitalu proti finan&nim ztratam. V Cesky psané praci by mély byt pouzivany
CO Mozna nejvice ¢eské pojmy. Nékde je to bezesporu dost obtisné. Je vsak zcela zbyte¢né
hovorit o callu a putu tam, kde Cedtina ma celkem zazité pojmy kupni a prodejni opce.

Posledni Cast préce je zajimavou empirickou sondou do podnikové praxe. Lze privitat, Ze autor
je schopen aplikovat teoretické koncepty v praktické rovinng. z pouzitého pfikladu je patrné,
Ze teprve praxe odhali bohatstvi detailll, které je tfeba brat v Gvahu. Je Skoda, Ze autor
opomenul jeden zajimavy aspekt, ktery stéle vice vystupuje do popfedi v soucasnych
diskusich o zavedeni eura. A to jsou naklady podniké na zajisténi. Bylo by zajimavé uvést, jak
drahé bylo pro dany podnik provedené zajiténi, a to jak z pohledu zaplacenych poplatk®
bankam, tak z pohledu nedokonalého zajisténi.

Celkoveé Ize shrnout, Ze autor prokazal, Ze se dobfe orientuje v dané problematice, a to v jeji
teoretické i praktické roving. Z uvedenych dlivodd doporucuji klasifikaci vyborné.

SUMMARY OF POINTS AWARDED (for the explanation of categories and scale,
please, see below):

__ CATEGORY POINTS
Quality of Research 28
Clarity and Readability 9
Content/Quality of Ideas 36
Organization & Development 13
Manuscript Form 4
TOTAL POINTS 90
LETTER GRADE A
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Explanation of categories and scale:

QUALITY OF RESEARCH: The thesis demonstrates the author’s full understanding and command of current
literature and he/she uses it competently. The topic of the thesis is well structured and methods used are proper
and relevant to the research question being investigated. A full and accurate analysis of thesis statement, from
both a theoretical and applied perspective, Is provided.

Strong Middle Weak
30 27 24 21 18 15 12 8 4 0

CONTENT/QUALITY OF IDEAS: A range and depth of exposition,; an appropriate sense of complexity of the
topic; appropriate analysis of the thesis statement; and an accurate understanding of theoretical concepts is
demonstrated. A full discussion of applicable and relevant theories stylized data is included. Original, creative
thought is provided and evident. Demonstrates critical thinking and analysis with application of theory and
student’s ability to draw conclusions based on their knowledge, skills and research.

Strong Middle Weak
40 36 32 28 24 20 15 10 5 0

ORGANIZATION AND DEVELOPMENT: The paper demonstrates a logical and clear arrangement of ideas; an
effective use of transitions; a unity and coherence of paragraphs; and a clear development of ideas through
supporting detail and evidence. The reader is successfully oriented to the subject, purpose, methodology, and
Structure of the report; an overview of the whole is included; the reader’s attention and interest is engaged. The
thesis statement is clearly and definitively stated without ambiguity. The conclusion is strong and reflective of the
work as a whole.

Strong Middle Weak
15 Ii; 12 10 8 6 4 2, 0

CLARITY AND READIBILITY: Ease of readability; appropriate use of language and style for the rhetorical
content; clarity of sentences (reader doesnt get lost: minimum need for slowing down or re-reading) is
appropriately demonstrated. Professional level of English expression is evident (limited amount of non-native
language to English translation is detectable).

Strong Middle Weak
10 9 8 7 6 5] &} 2 d 0

MANUSCRIPT FORM: The appropriate manuscript form and style for the rhetorical content: a professional
image; an appropriate use of headings and sub-headings; an appropriate format for graphs and tables; an
Page 2 of 3



