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Please provide a short summary of the thesis, your assessment of each of the four key 
categories, and an overall evaluation and suggested questions for the discussion. The 
minimum length of the report is 300 words. 
 
Short summary 
 
The student in his thesis performs a meta-analysis of the relationship between economic freedom and 
economic growth. He enriches an already existing dataset by adding 19 papers published after 2005. 
Using the data, the student uses an up-to-date battery of publication bias tests and BMA to reveal the 
effects of study-level heterogeneity on the existing estimates. 
 
 
Contribution 
 
The contribution of the thesis lies in updating an already existing meta-analysis of the topic. Given the 
fact that the student was able to enlarge the data set by 38%, this seems to me as a sufficient 
contribution to the existing literature. On the other hand, I would expect a much larger emphasis on the 
comparison of the updated results with the original ones provided by Doucouliagos (2005). The 
differences in the results are briefly mentioned in section 5.1. But given the fact that the contribution 
lies mainly in an update, I was not really satisfied. 
 
Moreover, I lacked any information regarding the primary literature on the relationship between 
economic freedom and growth. What are the usual regression specifications in the literature? Does the 
literature deal with the well-known problem of endogeneity and omitted variable bias, which is 
necessarily present when analyzing the effect of any institutions on economic performance? As a 
consequence, does the existing literature as such make sense? Or are there maybe some papers, 
which use some more sophisticated methods? The author identifies 3 outliers and shows that their 
exclusion has a huge impact on the results. But again, he does not even try to explain what the source 
of the difference in the three papers may be. 
 
It is one thing to analyze potential correlations, but the thesis interprets the relationship as causal 
(„The objective of this thesis is to update the previous meta-analysis on the impact of economic 
freedom on economic growth.“ p. 2). The author doesn’t address these questions at all. All he does is 
a mechanical meta-analysis, although mostly done correctly, without providing the economic context of 
the analyzed problem. 
 
 
Methods 
 
The author doesn’t analyze estimated elasticities, but calculated partial correlation coefficients. But I 
was not sure that the author really understands what PCCs represent. Following Doucouliagos (2005), 
the author doesn’t utilize all estimates from the available papers but computes an average estimate for 
each paper. As far as I know, this is not a standard approach and I lacked an explanation of this 
choice. 
 
The choice of using one average estimate per study has also other consequences: In Chapter 6, the 
author presents the results of weighted BMA, where he weights each estimate by the inverse of the 
number of estimates reported per study. But such an approach doesn’t make any sense with only one 
estimate per study. Or, to be more precise, it would mean that the author would give smaller weight to 
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studies which present more estimates without using these estimates in his analysis. I don’t see how 
this can be meaningfully motivated and interpreted. Therefore, I believe that all results obtained using 
the weighted specification are simply incorrect. 
 
On the other hand, the student uses the most recent meta-analytical methods and strives to prove the 
robustness of his results by using a wide variety of approaches. He also extensively discusses the 
differences in results obtained using different specifications. 
 
 
Literature 
 
As I already mentioned above, I lack an analysis of the primary literature on the relationship of 
economic freedom and growth. It is hard to interpret the results of the thesis without understanding the 
context of the problem in question as such. But in general, the literature is quoted correctly, even 
though the formatting of the list of references is not entirely standard. 
 
The results of the Urkund analysis do not indicate significant text similarity with other available 
sources. 
 
 
Manuscript form 
 
The manuscript form is a large weakness of the thesis. The text would very much benefit from a more 
thorough proofreading. Also, for instance, figures 3.1 and 3.2 (pp. 15-16) are impossible to read. I do 
not understand the position of the inversed funnels in figures 4.1 and 4.2 (pp. 21-22). There is some 
text on the bottom of p. 28 which should have been either put into a table, or rewritten to coherent text. 
Note below table 6.5 (p. 44) mentions specification 6, even though there are only 5 rows in the table. 
 
 
Overall evaluation and suggested questions for the discussion during the defense 
 
Despite my numerous critical remarks, the master thesis is still a solid piece of academic work which 
provides potentially interesting added value to the existing literature. In my view, the thesis fulfills the 
requirements for a master thesis at IES, Faculty of Social Sciences, Charles University, I recommend 
it for the defense and suggest a grade C. 
 
Suggested questions for the defense: 
 

1. What does a partial correlation coefficient represent? How to interpret it? 
2. Does „economic liberalism“ really link economic freedom with economic growth? Do liberals 

(in the traditional sense of this word, i.e. classical liberals) really care about economic growth? 
3. What is the reason that some studies are identified as outliers? Can you say why the 

estimates in these studies differ so much? 
4. What is the motivation behind weighting by the inverse of the number of reported estimates, if 

you use only one average estimate per study in your analysis? 
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CATEGORY POINTS 

Contribution                 (max. 30 points) 20 

Methods                       (max. 30 points) 25 

Literature                     (max. 20 points) 13 

Manuscript Form         (max. 20 points) 13 

TOTAL POINTS         (max. 100 points) 71 

GRADE            (A – B – C – D – E – F) C 
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EXPLANATION OF CATEGORIES AND SCALE: 

 
 
CONTRIBUTION:  The author presents original ideas on the topic demonstrating critical thinking and ability to 
draw conclusions based on the knowledge of relevant theory and empirics. There is a distinct value added of the 
thesis. 
 
 
 
 
METHODS: The tools used are relevant to the research question being investigated, and adequate to the author’s 
level of studies. The thesis topic is comprehensively analyzed.  
 
 
 
 
LITERATURE REVIEW: The thesis demonstrates author’s full understanding and command of recent literature. 
The author quotes relevant literature in a proper way. 
 
 
 
 

MANUSCRIPT FORM: The thesis is well structured. The student uses appropriate language and style, including 
academic format for graphs and tables. The text effectively refers to graphs and tables and disposes with a 
complete bibliography. 
  
 

 
 
Overall grading: 

 

TOTAL GRADE 

91 – 100 A 

81 - 90 B 

71 - 80 C 

61 – 70 D 

51 – 60 E 

0 – 50 F 
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