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Contribution 
 
Victor provides a meta-analysis of the effect of economic freedom on economic 
growth. This is an area of active ongoing research, and a thorough meta-analysis will 
be useful to researchers in this area and more generally in macroeconomics. As a 
CSF student, Victor has a background different from most of our MA students, and I 
congratulate him on the progress he has made since he started to work on his thesis. 
A lot of work has been invested into this piece of research, and I also appreciate 
Victor’s initiative to discuss many aspects of the thesis with me on a regular basis. It 
follows that all my major comments were incorporated in the thesis. Since Victor’s 
results concerning publication bias are inconclusive, perhaps he could stress more 
his heterogeneity results (the interplay between estimation context and results 
reported in individual studies). In general, I think he could have incorporated a more 
compelling story into the thesis and put his main contribution more forcefully. But on 
balance the outcome is good and Victor was responsive to my comments. 
 
Methods 
 
Victor was able to learn and apply several novel meta-analysis techniques: for 
example, WAAP, Andrews and Kasy’s selection model, kinked model, stem-based 
model, p-curve, p-uniform, Bayesian model averaging, etc. A meta-analysis on this 
topic (freedom and growth) already exists but does not use any of the 
aforementioned techniques. Moreover, it does not test for publication bias at all. 
Victor’s thesis thus provides a valuable contribution. 
 
Literature 
 
I see no problems in Victor’s handling of the literature. All the main references are 
properly cited. 
 
Manuscript form 
 
The thesis is typeset in LaTeX, which I appreciate. The language is understandable, 
though it would benefit from more careful proofreading. The final pdf that I 
downloaded from the SIS is sometimes difficult to read due to its low resolution, 
which is probably given by the conversion to the pdfa format. While the pdfa 
conversion (which makes little sense in my opinion) is unfortunately required by the 
University, Victor could have paid more attention to the overall result and also to the 
formatting of individual tables and figures. It’s not a big issue, though. 



Report on Bachelor / Master Thesis 
Institute of Economic Studies, Faculty of Social Sciences, Charles University  

 
Student: Victor Sardinero 
Advisor: Doc. Tomas Havranek 

Title of the thesis: Economic Freedom and Economic Growth: A Meta-
Analysis 

 
 
Summary and suggested questions for the discussion during the defense 
 
In my view, the thesis fulfills the requirements for a bachelor thesis at IES, Faculty of 
Social Sciences, Charles University. It is a good piece of work. I recommend it for 
defense and suggest a grade B. The results of the Urkund analysis do not indicate 
significant text similarity with other available sources. 
 
Question for thesis defense: the funnel plot is quite strange. We discussed it with 
Victor in detail and did not find a mistake in Victor’s handling of the data. After 
analyzing the data in detail, why does he think the funnel plot looks the way it looks? 
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CATEGORY POINTS 
Contribution                 (max. 30 points) 20 
Methods                       (max. 30 points) 28 

Literature                     (max. 20 points) 19 

Manuscript Form         (max. 20 points) 14 
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EXPLANATION OF CATEGORIES AND SCALE: 
 
 
CONTRIBUTION:  The author presents original ideas on the topic demonstrating critical thinking and ability to 
draw conclusions based on the knowledge of relevant theory and empirics. There is a distinct value added of the 
thesis. 
 
 
 
 
METHODS: The tools used are relevant to the research question being investigated, and adequate to the author’s 
level of studies. The thesis topic is comprehensively analyzed.  
 
 
 
 
LITERATURE REVIEW: The thesis demonstrates author’s full understanding and command of recent literature. 
The author quotes relevant literature in a proper way. 
 
 
 
 

MANUSCRIPT FORM: The thesis is well structured. The student uses appropriate language and style, including 
academic format for graphs and tables. The text effectively refers to graphs and tables and disposes with a 
complete bibliography. 
  
 
 
 
Overall grading: 
 

TOTAL GRADE 
91 – 100 A 
81 - 90 B 
71 - 80 C 
61 – 70 D 
51 – 60 E 
0 – 50 F 

 


