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Jinggang presented the thesis well. He was able to address the points
raised by the opponent reasonably well after modifying the
interpretation of the main findings included in the thesis. The student
also explained the use of the VAR model that was challenged by the
opponent. For the most part, he was able to answer the committee's
questions on interpretations of models” results, network effects,
policy recommendations and comparison with other researchers.
Therefore the Committee awarded Grade E (the discussion among
the Committee members was relatively tough).
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