
ABSTRACT: 

This diploma thesis focuses on financial crisis from 2007 and its impact on Czech 

economy. Special attention is given to four macroeconomic indicators in Czech Republic 

and their transformation during this crisis and after it. First part focuses on definition and 

description of characteristics and stages of business cycles, first in general and then 

specifically when talking about 2007’s economic crisis. Subsequent practical part 

analyses specific economic repercussions stemming from the crisis, pointedly in 

macroeconomic indicators, state budget and mortgage market. In the final part of this 

thesis, the knowledge and findings about these areas, which accurately depict overall 

status of Czech economy during the crisis and after it are evaluated and commented on. 

This thesis may be used by humanities’ teachers to illustrate the functioning of business 

cycles and their impacts on economies.  

 

 

KEYWORDS: 

Czech economy, business cycle, trade cycle, economic crisis, mortgage crisis, 

globalization 

 

 


