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Address the following questions in your report, please: 

 

a) Can you recognize an original contribution of the author? 

b) Is the thesis based on relevant references? 

c) Is the thesis defendable at your home institution or another respected 

institution where you gave lectures? 

d) Do the results of the thesis allow their publication in a respected economic 

journal? 

e) Are there any additional major comments on what should be improved? 

f) What is your overall assessment of the thesis? (a) I recommend the thesis for 

defense without substantial changes, (b) the thesis can be defended after 

revision indicated in my comments, (c) not-defendable in this form. 

 

(Note: The report should be at least 2 pages long.) 

 

The thesis of Václav Brož consists of three independent papers. The common 

link is that these individual studies analyze important central banking issues in 

various fields as well as geographies. The first paper deals with a cornerstone of 

central banking - inflation, namely with the process of inflation convergence 

across the EU before and after global financial crisis. The second paper is 

focused on distribution dynamics of client interest rates on consumer loans and 

Václav rightly argues that this topic is not covered sufficiently by the economic 

research. The third article looks at the regulatory penalties (mortgage-related) 

and the link to the propagation of systemic risk in banks in the US economy. 

 

a) Two papers have been published in respected economic journals, the third 

one in the IES working paper series and is reviewed in Journal of Money, 

Credit and Banking. This is the appropriate evidence that articles are well 



 

 

assessed by the professional community and I have no doubt about 

Václav´s original contribution.  

b) It is also obvious both from the introductory part as well as from 

individual papers that the author provide relevant references.  

c) The thesis complies with the standard requirements at the IES FSV UK. 

There were a couple of issues raised by opponents during the pre-defense 

but the author had responded to these comments appropriately. There is 

one issue remaining and I recommend that Vaclav would respond to it 

during his presentation: I pointed out to the potential impact of the 

exchange rate on the inflation convergence in my pre-defense comments 

and I have not found a response to this question in the final version of the 

thesis. The thesis is defendable presuming that Vaclav will manage to 

cope with the comments and questions arising during the defense. 

d) Two papers have already been published in the respected journals. 

e) I do not have any major comment to the thesis now except the question 

reagarding the influence of the exchange rate in the analysis (see point c 

above). 

f) I recommend the thesis for defense without substantial changes. 
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