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Evaluation
Maior criteria:
Research question. definition of objectives
The thesis tries to identify the main divers of the current account [CA) imbalances in
EU countries and critically discusses suitability of that concept [CA) for economic

policy. I find the key [the first) research question clearly defined, well derived from
the existing academic literature and also plausibly examined by the chosen
methodology.

The second aim of the thesis [critical discussion of CA) is also fulfilled while the
author devotes to that topic whole chapter 6 where the relevance of CA for economic
policy is thoroughly discussed.
I have no critical remark on that criteria.

Theoretical/conceptual framework

The whole thesis is based on extensive review of existing and related academic
literature. The choice of the variables used in his models is not only well explained
but also each of the indicator is linked to existing empirical or theoretical research.
The presented expected effects of the variables are therefore based on plausible
arguments derived from academic papers.
The author's strategy is rational and pragmatic. He defines the research question,
reviews literature and based on the existing academic knowledge chooses the
determining factors later used in his models. Given the fact that the paper is
empirical and very policy oriented I find that pragmatic and straightforward strategy
plausible and regard the "theoretical base" ofhis research as satisfactory.
Given the clear argumentation of the author I have no serious remark on that criteria.

Methodology, analysis, argument

The methodology is clearly explained. The author estimates a panel of the EU
countries and run standard statistical tests to decide between pooled OLS, FE and RE
estimators. The author also utilizes 3-year and S-year averages to deal with the
short-term cyclical fluctuations and autocorrelation. The problem of endogeneity is
also addressed with a simple lag of selected variables.
Given the fact that the author of the thesis studies IEPS study program I find the
methodology satisfactory and have no serious objection to it.

FACULTY
OF SOCI,,TL SCIENCES
LIh a rles LIm

ir'*rsit.y

Minor criteria:
Sources

The thesis is based on extensive literature review that covers all important
topics the thesis is dealing with fresearch question, choice of the selected
variables, policy discussion, etc.J. I find the state of the literature review as
above-standard compared to the other master theses.
Swle
The thesis is well written and all steps are clearly explained. The flow of the
text and chapters is also logical.

Formal requirements
I have not noticed any deviation from the formal requirements of the faculty.

Overall evaluation:

I find the thesis as excellent and above-standard compared to other papers
defended within the IEPS program. I especially highly appreciate author's
effort to relate his research to real-life economic policies and discussions. I
have no serious critical comment on that paper and therefore I grade the

paper as excellent.
Suggested grade:

93 points - A (excellentj.
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