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OVERALL ASSESSMENT (provided in English, Czech, or Slovak): 

 
Please provide your assessment of each of the following four categories, summary and 
suggested questions for the discussion. The minimum length of the report is 300 words. 
 
 
The student provides an introduction into tax havens, which is actual and important topic. The title of 
the thesis is „Characteristics of Tax Havens and their Users“, but the empirical part does not analyse 
the users of these tax havens and the tax havens are not distinguished at all, which is confusing. 
 
 
Contribution 
The contribution is hard to describe, since the literature review, empirical part and description of 
results are not linked together. The empirical part is about something else, than is presented in the 
thesis. The conclusion claims: „Subsequently, we proposed an ordinary least squares model to 
address a number of countries´ characteristics to identify which of them tend to use the tax haven 
services most.“ That is not true. The dependent variable is a share of household offshore wealth, but 
regardless of the country – not only at hax heavens.   
 
Methods 
The empirical part is very, very strange. Firstly, one does not fully understands, why the analysis is 
estimated for year 2007 (13years ago), given only a few explanatory variables. Secondly, no 
quantitative description of the variables is presented at all. Thirdly, the model puts just everything 
together with lack of intuition of the variable selection. Fourthly, no adjustment of the variables is 
made, hence the interpretation of the coefficients is useless. Fifthly, key focus - tax havens – is not 
present. 
 
Literature 
One should try to critically review the previous literature and not just simply take those results as 
granted in all cases. E.g. page 9 „ The wealthy tourists would visit the islands attracted by its living 
favorable conditions, enjoy the lifestyle and establish residence and invest afterwards.“ Do you trully 
believe, that turism is the trigger for a country becoming tax heaven? What about Ireland?  
 
Manuscript form 
The manuscript would benefit from charts and tables. The current ones would benefit from editing – 
e.g. Graph 1 – the average should be probably a straight line. 
  
Summary and suggested questions for the discussion during the defense 
The student seems to have some understanding of the tax heavens, but the empirical part does not fit 
the rest of the thesis. A better and up-to-date analysis of a smaller sample of countries would be much 
more beneficial. It is hard to evaluate if the student fully understands the meaning of the analysis she 
performed – I would much rather see the logic behind the model itself and the economic reasoning 
that would allow clear and usefull interpretaion of the results, than verification of the assumptions, 
which might be fullfilled even when using random data.   

 
In my view, the thesis probably fulfills the requirements for a bachelor thesis at IES, Faculty 
of Social Sciences, Charles University. I recommend it for the defense with a suggested 
grade E. 
  



Report on Bachelor / Master Thesis 

Institute of Economic Studies, Faculty of Social Sciences, Charles University  

 

Student: Veronika Sovičová 

Advisor: doc. Petr Janský, M.Sc., Ph.D. 

Title of the thesis: Characteristics of Tax Havens and their Users 

 
The results of the Urkund analysis do not indicate significant text similarity with other 
available sources 
 
Questions:  

- If the Switzerland is a key tax heaven (given the empirical part), why is it missing in 
table 1? 

- Isn’t the higest share of global household offshore wealth attributed to Switzerland 
result of the “data openness” of this country?   

- Page 6 and 8: “Dharmaphala and Hines (2009) claim that the majority of inhabitant of 
tax havens tend to live within 100 from the coast”. 100 what? Miles? meters? steps? 
Minutes? What about Switzerland? 

- If you had a large amount of money, which country would you alocate it into and why?  
 
 
SUMMARY OF POINTS AWARDED (for details, see below):  
 

CATEGORY POINTS 

Contribution                 (max. 30 points) 15 

Methods                       (max. 30 points) 5 

Literature                     (max. 20 points) 15 

Manuscript Form         (max. 20 points) 16 

TOTAL POINTS         (max. 100 points) 51 

GRADE            (A – B – C – D – E – F) E 
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EXPLANATION OF CATEGORIES AND SCALE: 

 
 
CONTRIBUTION:  The author presents original ideas on the topic demonstrating critical thinking and ability to 
draw conclusions based on the knowledge of relevant theory and empirics. There is a distinct value added of the 
thesis. 
 
 
 
 
METHODS: The tools used are relevant to the research question being investigated, and adequate to the author’s 
level of studies. The thesis topic is comprehensively analyzed.  
 
 
 
 
LITERATURE REVIEW: The thesis demonstrates author’s full understanding and command of recent literature. 
The author quotes relevant literature in a proper way. 
 
 
 
 

MANUSCRIPT FORM: The thesis is well structured. The student uses appropriate language and style, including 
academic format for graphs and tables. The text effectively refers to graphs and tables and disposes with a 
complete bibliography. 
  
 

 
 
Overall grading: 

 

TOTAL GRADE 

91 – 100 A 

81 - 90 B 

71 - 80 C 

61 – 70 D 

51 – 60 E 

0 – 50 F 

 


