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OVERALL ASSESSMENT 

 
Contribution 
 
Petr Moravec wrote an excellent empirical thesis about economic geography of banks in general and 
their activities in tax havens in particular. As one of his main results, Petr finds that low statutory tax 
rate does attract banks, but high tax jurisdictions do not record lower turnover compared to the rest of 
countries. 
 
Petr poses an important research question and answers it with the use of partly self-collected data set 
and with the use of empirical methodology that goes well beyond an undergraduate curriculum. 
 
Methods 
 
The data set in itself is a great achievement. It has been collected over the years by researchers and 
students at Charles University and Petr has further extended the data set to cover more banks and 
more years. As there is no one data depository where banks would report their country-by-country 
reports, Petr needed to search for the data on individual banks’ websites and he managed to update 
the data from previous years in a consistent ways that make the data comparable across years and 
across the individual banks.  
 
Petr chose a methodology that is advanced and suitable for his research questions. The gravity model 
was applied in one earlier ambitious working paper to this type of banking data, but only for the year 
2015. In combining a gravity model approach to a panel data set of unrivalled length for this type of 
data (2013-2019), Petr’s thesis stands at the frontier of research in this area. In case Petr was willing 
to streamline the analysis and rewrite the thesis in a form of an academic paper, it would stand a very 
good chance of being published in one of the well-respected economics journals in the field such as 
International Tax and Public Finance. This would be an opportunity of communicating his results to the 
wider expert audience 
 
He dealt well with difficulties posed by both the large data set and the complex method of gravity 
model. Also, Petr is well aware of some limitations of his approach (using only one list of tax havens or 
using only statutory as opposed to effective corporate income tax rates) and he competently discusses 
them in his thesis. 
 
Literature 
 
Petr demonstrates his familiarity with the research papers most relevant to his thesis and he very well 
describes the extent of his thesis’ novelty and contribution. He also competently reviews the broader 
related literature in the dedicated section and he devotes adequate space to the perhaps most closely 
related paper to his thesis and that is to the Bouvatier et al. (2017) paper (a working paper that has 
revisions requested from Journal of Banking and Finance). 
 
Manuscript form 
 
The thesis is clearly structured and well-presented. The manuscript form is clear and well outlined and 
accessible for the reader. The use of English could be improved (as with almost any thesis), but the 
text is easily readable and understandable without any problems. The tables should be kept within the 
margins and I observed only minor errors (e.g. the section title “3.2 sample” should have capital “S”). 
Admirably, given how long and hard Petr has worked on the thesis and how many extensions he made 
to the original plans, he has managed to present the thesis relatively clearly and concisely. 
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Suggested questions for the committee 
 
You have applied suitable methods to the best available data for the given set of European banks to 
answer an important research question. Does your thesis provide evidence for any specific policy 
recommendations? 
 
Summary  

 
In my view, the thesis fulfills the requirements for a bachelor thesis at IES, Faculty of Social Sciences, 
Charles University, I recommend it for the defense and suggest a grade A. 
 
The results of the Urkund analysis do not indicate significant text similarity with other available 
sources. 
 
In short, Petr did an excellent job of writing a thesis and I recommend a grade of A as well as the 
distinction and a nomination for awards. 
 
 

SUMMARY OF POINTS AWARDED (for details, see below):  
 

CATEGORY POINTS 

Contribution                 (max. 30 points) 27 

Methods                       (max. 30 points) 27 

Literature                     (max. 20 points) 18 

Manuscript Form         (max. 20 points) 20 

TOTAL POINTS         (max. 100 points) 92 

GRADE            (A – B – C – D – E – F) A 
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EXPLANATION OF CATEGORIES AND SCALE: 

 
 
CONTRIBUTION:  The author presents original ideas on the topic demonstrating critical thinking and ability to 
draw conclusions based on the knowledge of relevant theory and empirics. There is a distinct value added of the 
thesis. 
 
 
 
 
METHODS: The tools used are relevant to the research question being investigated, and adequate to the author’s 
level of studies. The thesis topic is comprehensively analyzed.  
 
 
 
 
LITERATURE REVIEW: The thesis demonstrates author’s full understanding and command of recent literature. 
The author quotes relevant literature in a proper way. 
 
 
 
 

MANUSCRIPT FORM: The thesis is well structured. The student uses appropriate language and style, including 
academic format for graphs and tables. The text effectively refers to graphs and tables and disposes with a 
complete bibliography. 
  
 

 
 
Overall grading: 

 

TOTAL GRADE 

91 – 100 A 

81 - 90 B 

71 - 80 C 

61 – 70 D 

51 – 60 E 

0 – 50 F 

 


