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OVERALL ASSESSMENT (provided in English, Czech, or Slovak): 

 
Please provide your assessment of each of the following four categories, summary and 
suggested questions for the discussion. The minimum length of the report is 300 words. 
 
 
Contribution 
Ms Maderová carried out an ex-post analysis of the effects of the FTA between the EU and Korea. 
This is an interesting attempt at an addition to the discussions about effects of trade policy on the 
Czech economy and a relevant step in the direction of evidence-based policymaking – most recent 
studies and papers focused on the ex-ante evaluation and there mostly was no a reliable follow up 
that would reevaluate the previously published ex-ante forecasts.  
This contribution is slightly diminished by the limited length of the paper – additional and more in-depth 
tests would make the results more convincing and robust, they would, however, also significantly 
increase the length of the whole text. 
 
Methods 
The analysis combines  (i) more traditional methods (based on indexes of concentration and RCA 
indices) with (ii) econometric analysis based on the logic of the gravity model. Both approaches start 
with the same detailed BACI dataset. 
The index analysis was implemented in a rather traditional way (i.e. it is focused more on the 
description of changes rather than on tests of the statistical significance of the observed differences), it 
compares selected periods before and after the agreement was implemented. There is some space for 
improvement – e.g. calculating results not just for the few selected countries and years and using 
regression-based approaches for analysis of the results. Still, the author’s selection of benchmark 
countries appears logical, even simple attempts to reduce the sensitivity of the results to year-specific 
effects are implemented. 
The gravity model is implemented in a way which suggests that the author was familiar with the 
problems of traditional empirical gravity models, the specification attempts to follow the 
recommendations which should reduce the problems caused by the assumed features of the 
multilateral trade resistance term. This form of implementation has been becoming rather standard 
and although the results might appear relatively brief, the implementation can be considered as quite 
adequate for the bachelor level. 
 
Literature 
The paper includes a relatively long bibliography; the literature review covers the most relevant 
sources for modern gravity models as well as sources relevant for the history and analysis of the 
effects of the FTA. Additional models/texts might have been included as far as the foundations and 
logic of the index-based descriptive analysis (the issue of extensive/intensive margin in trade, 
implications of models with heterogeneous firms, etc.). 
The author also did not forget to give proper credit to the authors of the DESTA database and to 
authors of R packages that she was using. 
 
Manuscript form 
While a few typos remained in the text, the text mostly remained relatively readable. The structure of 
the text might be discussed – the attempt to combine two different approaches (indexes and gravity 
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models) leads to what might appear as a rather sudden jump from the results of the RCA indexes back 
to gravity-related issues. However, addressing this issue might require extending the text.  
Similarly, the end comes rather suddenly – perhaps a more detailed comparison with some ex-ante 
estimates might have provided a logical conclusion of the text. 
 
 
Summary and suggested questions for the discussion during the defense 
 
The presented results appear to be plausible and the methodology is adequate for the bachelor level. 
Interaction with the student strongly suggests that the text is original, the results of the Urkund analysis 
also do not indicate significant text similarity with other available sources. I recommend the thesis for 
the defence and propose grade B. 
 
 
Suggested questions: 
 

1. How would you explain the logic of the observed changes in the concentration of Czech 
exports to Korea? 

2. Briefly outline the possible problems that might arise if the formation of FTAs is endogenous. 
What would be the implications for gravity-based attempts at estimation of the effects of the 
FTA? 
 

 

 
SUMMARY OF POINTS AWARDED (for details, see below):  
 

CATEGORY POINTS 

Contribution                 (max. 30 points) 25 

Methods                       (max. 30 points) 22 

Literature                     (max. 20 points) 18 

Manuscript Form         (max. 20 points) 16 

TOTAL POINTS         (max. 100 points) 81 

GRADE            (A – B – C – D – E – F) B 
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EXPLANATION OF CATEGORIES AND SCALE: 

 
 
CONTRIBUTION:  The author presents original ideas on the topic demonstrating critical thinking and ability to 
draw conclusions based on the knowledge of relevant theory and empirics. There is a distinct value added of the 
thesis. 
 
 
 
 
METHODS: The tools used are relevant to the research question being investigated, and adequate to the author’s 
level of studies. The thesis topic is comprehensively analyzed.  
 
 
 
 
LITERATURE REVIEW: The thesis demonstrates author’s full understanding and command of recent literature. 
The author quotes relevant literature in a proper way. 
 
 
 
 

MANUSCRIPT FORM: The thesis is well structured. The student uses appropriate language and style, including 
academic format for graphs and tables. The text effectively refers to graphs and tables and disposes with a 
complete bibliography. 
  
 

 
 
Overall grading: 

 

TOTAL GRADE 

91 – 100 A 

81 - 90 B 

71 - 80 C 

61 – 70 D 

51 – 60 E 

0 – 50 F 

 


