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Pritb&éh obhajoby: The student started her presentation with the research questions and

motivation for the topic of her thesis, namely, is the Bitcoin mining
still profitable in 2020 with respect to the electricity price. The
student explained in detail the motivation and the reason for the
chosen methods for analysis of interaction between the break-even
electricity price and the Bitcoin market price, i.e. cointegration
analysis and vector error correction model. Then, she proceeded with
the presentation of results - estimated break-even electricity price per
kWh over the years 2015 and 2020, and for various types of mining
hardware. She then commented on strategies for profitability of the
Bitcoin mining in May 2020 and concluded her presentation with
summary of the results and final remarks with respect to the research
hypotheses.

After the summary of reviews, questions about the main contribution
of the thesis and motivation for selection of the applied methods
were posed, both answered to the full satisfaction of the members of
the committee. Also all additional questions from the members of the
committee were answered satisfactorily.
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