The diploma thesis is devoted to explanation of Czech position towards European monetary
integration. Even though Czechia is committed to adopt euro, the official term has not been
set. The main purpose of a thesis is to answer why the Czech Republic postponed entrance into
to eurozone indefinitely. The first chapter applies materialistic aspects of liberal
intergovernmentalist theory into the Czech context by analysing economic interests on micro
and macro level. Detailed cost-benefit analysis results in a slight favour of entrance. However,
valid economic arguments on both sides and lack of interest group pressure allow government
to adopt waiting strategy. Second analytical part incorporates constructivist theory, particularly
defines Czech national identity and its effect on public opinion on eurozone. The thesis refuses
exclusive character of the Czech identity and its ability to fully explain postponement of euro
adoption. Thesis main contribution to international relation research is final chapter, which
extends traditional integration theories by perspective of ideology. Ideological prism seems to
present the most eloquent explanation of the Czech position, especially dominance of firstly
the Eurosceptic ODS and then populist party ANO, as well as conservative stance of CNB.
Despite the fact that economic interest and national identity cannot sufficiently clarify
abstention from euro adoption in Czechia, they elucidate important circumstances, which
explain limited activity of euro optimistic parties (CSSD) and enable government to delay

eurozone accession.



