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The student clearly and systematically explained the structure of her
thesis, methodology (connected measures and econometric
specification), and main conclusions (specifically the results of the
analysis of volatility connectedness). The subsequent discussion
concerned the explanation of the relative magnitude of observed
effects and questions submitted by the referee, specifically: (i)
possible violations of the idea of the “factor regression”, (ii) possible
effects of the lockdown on volatility and return connectedness.
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