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statements confirming (i) that a satisfactory number of Defense
Committee Members were present, (i1) that the student fulfilled all
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Charles University including showing the appropriate documents.

At the beginning, the curriculum vitae of Mykola Babiak was
presented. Following this presentation, Mykola Babiak started the
presentation of the dissertation, acquainting the Defense Committee
with the main topics, methodologies, and findings of the dissertation.

After reading the referees’ (appointed by the Graduation Council)
comments, an open discussion followed. During the discussion,
Mykola Babiak satisfactorily answered all the questions from the
audience.

Veronika Selezneva. I thought that also in 2012 there has been a
variation is time structure.

Answer: Yes

Veronika Selezneva: Can you tell us how that picture look like for
the standard model? What do you think your contribution is
important respect to other papers? What you want to demonstrate
with Sharpe Ratio? Is the Sharpe ratio need to be 0? If positive, still,
what do you want to demonstrate?
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Answer: Yes

Veronika Selezneva: What do you want to emphasize with the
modification of the utility function model.

Answer: Yes

Veronika Selezneva: What does give stability to the model?
Answer: Yes

Veronika Selezneva: What does give the Risk premium?
Answer: Yes

Ole Jann: Is there any Bias?

Answer: Yes

Veronika Selezneva: Does it make sense to go back to the consumer
to match the duration with the consumer behavior?

The people care more what is the probability of entering in the
recession. ..

Answer: Yes
Veronika Selezneva: It doesn’t matter the persistent of the shock.
Answer: Yes

Veronika Selezneva: What is the ideal empirical set to test your
model?

Answer: Yes

Ole Jann: what is the process that brought you to this idea (Biased
based learning)?

Answer: Yes,

Jiti Witzany: Why do they look at future market data?
Answer: Yes

2 Referees:

Both: No comment, they are very positive.
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Vysledek obhajoby: prospél/a (P)
Predseda komise: Veronika Selezneva, Ph.D. (pfitomen) —  ......coiiiiieene,
Clenové komise: Ole Jann, Ph.D. (pfitomen) .

prof. RNDr. Jifi Witzany, Ph.D. (pfitomen)  .......ccccccevveveennenn.
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