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Průběh obhajoby: Mr. Tadeas Krejci presented his thesis in a logical and

understandable way, already addressing some of the issues raised by
the referees. In this case it was important, because the referee`s
assessments did not meet at all in their final evaluation (advisor`s
assessment – A (96), reviewer`s assessment – D (61)).
During the following discussion the committee members raised the
remaining questions in the reviewer`s assessment, all were answered
– to sum it up - the reviewer (Mr. Vacha) raised relevant but for the
research less important issues (secondary issues). Special time was
devoted to the Market efficiency index, its design and its relevance
and also to the fact, that Mr. Kristoufek (the advisor) was the co-
author of the index.
The members of the committee agreed, that the quantitative part of
the thesis was well handled, the author proved to be competent in this
area. What the thesis miss is why especially the stock market was
chosen for the country, where the stock market is less relevant for the
functioning of the financial market.
In the end all questions were answered in a satisfactory way, so the
committee decided to assign the grade B.
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