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Pritb&éh obhajoby: While the reviews were quite positive, the committee raised a couple

of questions to the methodology, choice of variables, and the
interpretation of the results. From our perspective, the answers were
not on par with the level of bachelor students. More precisely, we
asked whether the results do not suffer by endogeneity, and the
response was that it is being alleviated by large sample size. We
asked on the interpretation of the results, but we remained confused.
Also, we asked about the selection of other variables in the
regression, and their signs, but even in this case, the committee
wasn't persuaded that the empirical exercise was conducted carefully.
These were the main results for the committee to decrease the grade
to C. We recommend to put more attention towards empirical
strategies in papers that are being replicated or used as an inspiration.
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