
Abstract 

 
 

The thesis focuses on the concept of assets, which represents one of the most 

basic and most important notions of the insolvency law. Assets within the meaning of 

the Insolvency Act are intended to satisfy the debtor's creditors. The correct finding and 

recording of the relevant assets and the and the following stages of the insolvency 

proceedings have a crucial impact on the level of satisfaction that will be given to the 

debtor's creditors. 

Step by step, the present thesis introduces to the reader the legal regulation of 

the most important legal terms related to the insolvency assets. Starting with the 

definition of the term assets to the inventory phase, where the relevant assets are 

recorded. In the context of this phase, the thesis addresses the duty of co-operation by 

the debtor in the insolvency proceedings. The thesis continues to deal with the 

inventory of the insolvency assets, including the asset valuation. Not even the 

description of the possibilities of defending the wrong classification of the property in 

the inventory of assets is missing. The next chapter, in turn, deals with the handling and 

management of insolvency assets by the insolvency administrator. The last chapter 

focuses on possible ways of monetizing assets, whereby the different ways are 

compared to each other and the respective advantages and disadvantages are 

compared to each other. A relatively large part is also devoted to the problems faced by 

the insolvency administrator that are associated with the liquidation of insolvency 

proceedings. 

This work is not aimed to provide a detailed and theoretical analysis of the legal 

regulations regarding the concept of assets within the meaning of the insolvency law. 

The main purpose of this thesis is to give an overview about to what extend and how 

the legal regulations are applied in practice. In this context, emphasis is placed on the 

practical problems that arise in relation to the application of the legal regulation. 

The analysis aims to present possible solutions for the future. In this respect, 

the greatest attention is paid to the problem of asset liquidation, which serves to cover 



the claims of the creditors. In this regard, the insolvency law, in the form in which it 

came into force in 2008, offers two opposing possibilities of interpretation. Different 

perceptions of legal regulation concerned both the professional public and, 

unfortunately, the courts. We have witnessed a number of conflicting judgments. The 

uncertainty was resolved by the legislator by way of an amendment to the Insolvency 

Act. The amendment has resolved the situation, but I am nevertheless convinced that 

many years of protracted problems regarding this important issue could and should 

have been prevented by the legislator much earlier. 

At the end of the thesis I evaluate how the legal regulation are applied in 

practice. The legal regulation of the assets in the Insolvency Act is conceived in modern 

terms and as a whole has proved successful. However, it can not be said that legal 

regulation of assets is without mistakes and imperfection. In the future, the legislator 

should in particular aim to increase the level of satisfaction of creditors' claims. 

 


