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 Excellent Satisfactory Poor 

Knowledge  
Knowledge of problems involved, e.g. historical and social context, specialist litera-
ture on the topic. Evidence of capacity to gather information through a wide and 
appropriate range of reading, and to digest and process knowledge. 

 X    

Analysis & Interpretation  
Demonstrates a clear grasp of concepts. Application of appropriate methodology and 
understanding; willingness to apply an independent approach or interpretation 
recognition of alternative interpretations; Use of precise terminology and avoidance 
of ambiguity; avoidance of excessive generalisations or gross oversimplifications. 

  X   

Structure & Argument 
Demonstrates ability to structure work with clarity, relevance and coherence. Ability 
to argue a case; clear evidence of analysis and logical thought; recognition of an ar-
guments limitation or alternative views; Ability to use other evidence to support ar-
guments and structure appropriately. 

 X    

Presentation & Documentation  
Accurate and consistently presented footnotes and bibliographic references; accuracy 
of grammar and spelling; correct and clear presentation of charts/graphs/tables or 
other data. Appropriate and correct referencing throughout. Correct and contextually 
correct handling of quotations. 

 X    

 
ECTS Mark: 

 

 UCL Mark: 62 Marker:  

Deducted for late submission:  Signed:  

Deducted for inadequate referencing:  Date:  

 
MARKING GUIDELINES
A (UCL mark 70+):  Note: marks of over 80 are given rarely and only 
for truly exceptional pieces of work. 
Distinctively sophisticated and focused analysis, critical use of 
sources and insightful interpretation. Comprehensive understanding 
of techniques applicable to the chosen field of research, showing an 
ability to engage in sustained independent research. 
B/C (UCL mark 60-69):   
A high level of analysis, critical use of sources and insightful inter-
pretation. Good understanding of techniques applicable to the 
chosen field of research, showing an ability to engage in sustained 
independent research. 65 or over equates to a B grade. 

D/E (UCL mark 50-59): 
D/E (UCL mark 50-59): 
Demonstration of a critical use of sources and ability to engage in 
systematic inquiry. An ability to engage in sustained research work, 
demonstrating methodological awareness. 55 or over equates to a D 
grade. 
F (UCL mark less than 50): 
Demonstrates failure to use sources and an inadequate ability to 
engage in systematic inquiry. Inadequate evidence of ability to en-
gage in sustained research work and poor understanding of appro-
priate research techniques.

 
CONTINUES OVERLEAF 
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Comments, explaining strengths and weaknesses (at least 300 words): 
This is an insightful dissertation investigating a relevant research question. It has as sound structure and line 
of argumenta and provides a good perspective on the literature. The dissertation would have benefitted by 
more details in the analysis of the Russian economy and in the implementation of the empirical model. 
 
Strengths: 

• Good literature review and sound analysis of the weaknesses of previous ‘estimation methodolo-
gies’. 

• Relevance and historical perspective 

• Structure 
 
Weaknesses: 
 

• Short time series, only 12 years. The long tine span is necessary to estimate a good gravity model (e.g. testing 
stationarity on 12 years does not provide enough power to the test). 

• Use of Dyadic dummies needed and PPML estimation. It also unclear how the empirical model has taken a 
fully-fledged ‘multilateral resistance terms’ (countries FE are not enough…)  

• Avoid Jargon 

• Trade is a final good, whereas FDI is an intermediate input. There is not enough discussion of this fundamen-
tal difference in the FDI-Trade nexus section. Furthermore table 7 (expected signs) is a little bit arbitrary: de-
pending on substitutability vs. complementarity of trade and FDI the sign might change.  

• Typos 

• Anderson & van Wincoop (2003) is not the “last major contribution” (e.g. Baier Bergstrand 2007 JIE, Baldwin 
tagline 2007, etc.) 

• The descriptive analysis of the Russian economy could be improved, especially on presentation and docu-
mentation  

• The number of time dummies seems to small 

Specific questions you would like addressing at the oral defence (at least 2 questions): 
 

1. Given the results of your analysis, what do you think the economic research on Russia should focus 
on in the future? 

2. Given the results of your analysis, should Russian policy makers focus more on FDI or trade in the 
future? Why? Do you think the wider ‘business environment’ matter, especially for the former, FDI? 


